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1FPQVFTUB EF 7 BNAS

/D 0GDIOB EF ( FTU,O EF N8 MOPWBDX} O GHO 3DUXH
& IHQW LFR WDEDND HQ @ SWRPRFlyQ\ GHVDUR@R GH SWR\ HFVRV
GH LQMHWUDFlyQ GHWOURMR H LQRYDFlyQ ,' L EDWR \X
SWRSIR . PEFN? EF " DFNFSBDJ» O EF N8 *O0PVWBDJ> Od

" HVGH WXV IQFIRV \H KD GHWRFDGR SRU WHDA@ DU HWXGLRV GH
YU LDOQFID VAIFQRQJLFD \  RILHFHU VHUMIFIRV HMMDWJ LFRV T XH

| RMDDBAIFHQ @ FRP SHWANMIGDG HP SUIHVWDUDO ' HVGH TVT
QSPDFTPT DVFOWBO DPO N8 DF3IGDBDX» O EF DBNEBE CBKP NBT
OPN BT JOFSOBDIPOBMWT " & 03 6/ & Z6/ &

UHDI LLP DQGR VX FRP SWRP MR FRQ @V Pi V DORV HVW QGDUHV HQ
JHWY Q GH @ LQQRYDFLly Q\ YLJ LODQFLD MFQR® J LED

$ ® MUR GH @®V DxRV KD GHWDURMGR XQ SRUMRIR GH
VHWMFIRV DS@FDQGR EXHQDV  SU FMEDV  \  HVWQGDWHV
LOMUDFIRQDGN SHUR DGDSVBQGR VX SIRSXHWID D @ GHP DQGD \
QHFHMGDGHY GH @V HP SUIHVDV \ RW DQ] DFIRGHV GH OQXHWAR

HQRUR

6L ELHQ @V VHUFLRV VH DGDSVDQ D @V WHTXHUP LHQRV GH ®V
Gl HIHQMV XVXDURY VHI XLGDP HQM VH P HOFLRQDQ DTXHTRV TXH
EUQGD FRQ P D\ RUI LHFXHQFLD




#PNFUOFT UF-DOPMHIDPT B N FEEB

VROMOHV GH YUJLOGQFID WFQRJIED SHYRCDA DGRV TXH SHP WQ P RQRWDU
I RUP DFLy Q UHBIYDQM UH HUHQM DOFDP SR WFQEFR GH LOMypY D QYHODFIRQDO
UHJ IRQDOR  LOMUDFRQDOHQ WHP SR UHDO ( WRV ERBMCHV EWQEDQ 1Q RWP DFLy Q
VREWH \WWMQGHFIDV GHVDUR@RY \  RSRUWYQGDGHY WIFCRQJLFDV  3XHGH LGFOW
DQJ @V GH WQGHJFIDV DFWDQ DFIRGHV \REWH DFWIGDGHY GH SUCFISDBN
FRP SHWGRUHV [GHQALEDFlY Q GH RSRUMQGDGHV GH P HIFDGR  HQAMH RADV

PQIPI-P EF FCEFCDBT UFDOPMHIDBT Z EF N FIOBEP

( iM VHYEIR EUQED 1Q RUP DFly Q DFWDM DGD VREWH OV WIQGHGFIDV GH OVi WDV
WFQRYJIEDV D\ FRPR GH ®V P HIFDGRV GH IQMpV 0 RQRUR HQ WHP SR DO
GH SDWQMV \ SXEGFDFIRGHV DM FRPR Si JIQDV ZHE \ RWD IQRWPDFlyQ
GMVSRQE®! HQ HOGRP IQR S~ECFR $MP WP R \H VI LDQ SURGXFVRY\ HP SUAVDV HQ
HOP HUFDGR 1 RYHGDGHV CRUP DWYDV UHI XOVRUDV

&TWEFP QF-MNN IOBSEF WHINACDB U-DCPIY HIDB

$Q @AV IQFIDOTXH SRSRIFIRD XD YMyQ JHHDOGHOHQRUR WFQRYJIFR
UH HUHQM DOFDP SR WFQEFR GH IOMypY (V @ EDVH SDUD GHWUP LCDUHOSRME®!
P pUWMR LQQRYDGRUD QYHOQDFLIRQDO UHI IRQDOR IQMUIDFLIRGDO 3HWP W LGHQMIEDU
WFEQR®J tDV HP HU HQMV \WQGHGFIDV\ GHVDURERY HBNYDQMV ( YDODFLy Q GH @V
DFWGDGHV GH @ FRP SHMQFID SDWQMV FRODERDFIRGHV HW ' HWIFFly Q GH
SRME®N RSRWQGDGHV\ DP HD| DV

&TWBEP EFMB3F

3HWP W HYDODU HOHWBGR GHODWM GH XQ VHARU WFQRJIER GHWUP LQDGR

| DFIOMQGR @ RP D GH GHFIMRGHV HQ HOGHVDUR@R GH IQHWM DFIRGHV R HQ @

HVBSD GH FRP HUFLDQ DFly Q GH BV SIRGXPVRY R WFGRBJ DV

* UDFIDVDCDQ AV \H @I WD

e ,GHQMIEDU VROFIRGHV \D GHVDUR®GDV $KRUDU HMXHJRV HQ
UHGXQEDQOM

e ' HWRABU\ HYDODU SRMQFLDBN HOAGDGHV VRFIDV SDUD GHWUP IQDGDV | WDV
GHD, ' TXHGQRFROMM HQHOSXQR | XHWM GH @ HP SUAD

e ( YWBUSURGXFIU\ FRP HUFIDQ} DUVROFLRGHV\ D SDWIQRGDV

e $EUW XD @D GH ,' GLHHFIDO HQ ® TXH (R KD\D SWREGPDV GH
I DFFly Q GH SDWQMV\ TXH WQJ D XQ [P SDFVR SRUMYR HQ HOGHI RFIR GH @
HP SUM\D

FAH OMCR GH 3DWAMV SWWFX®V \ 3UIRGXFRV FRP HFFIDBN FRQ &V GDWRV
Pi VUHBIYDQMV 6H LIQEEFD HCHWIVXYY G DOGH @V SDWQMV



0PN FT EF WHINBODB U-DOPM HIDB

(VWA WBR GH VHWIFIR VH UHD@ D SUHI HIHQWAP HQM HQ @V HVBSDV HQ @V
TXH \D WH KD\DQ GHILQGR @V @HDV GH , ' R ®V HWDWILDV GH
FRP HUFLD@ DFly Q HQ XQ VHFVRU 3RSRUFIRQD XQD HYDOXXDFly Q FRP SGMD \
DFW.DQ@ DGD GH XQ i WHD HVSHFtI LED RIUHFLIHQGR LQI RUP DFly Q YDARVD SDUWD
@ VRP D GH GHFIMRQHV

& ROUMM | XQGDP HQID® HQM HQ HOP RQVRUIHR GHOHQRUR WQIHQGR FRP R
SUQFLSDOI XHQM GH LQI RWP DFly Q @V EDVHV GH GDVRV GH SDWIQMV SDWD

DMOWIU @V HAADVIAJ LDV \ D WD] DGDV D QXHYDV GHP DQGDV\ D @ DSDUFLy Q
GH QXHYRV SRWMQFLD®V FRP SHAGRUHV (W VHUFIR HV P X\ HI HFWYR HQ @
GHILQFlyQ GH HVWDWAI LDV GH FRP HUFIDQ@ DFlyQ \ HQ HVSHFLDO FXDQGR
H[ DAMQ GHUIHFKRY H FOMYRV HQ HOH[ DQWILR

SHVXOD LQGLVSHQWDE®! VBPELpQ HQ HO PRPHQR GH VHOIFFIRQDU @RV
SRVE®V VRFLRV SDWD DVRFLIDUH HQ HOGHVDUR@R GH GHWALP LQDGD @QHD R
HQ @ GHI LQFly Q GH SRUE®V RI HIHQWAV GH MFQRARJ tDV

*OFPN FT EF WHINBCDB DPN FBM

( M WBR GH VHEIR RIUHFH XQ LQRP H GHOHQRWR FRP HUFIDOGH XQ \HRVRUR
PHFDGR HVSHRIIFR ,GHONIFDFlyQ GH SUCGFISDBN MIDGRUIV GHO i WD

SRMCQFIDBN VRFIRV\ R IQMUHVDGRY HQ TFHGFIDU ,GHQALEDFLY Q GH \WMQGHQFLDV\

FRP SFMGRUWV SHFRSIOFlyQ \ DQ @AV GH GDWRV \ WQGHJFIDV FRP HFIDBN
" WP LODFly Q GH GHP DQGD SRWMQFLDOGH GV GHVDURTRY

7 HINBCDB F-HVNBUPSB

( MM VHYEIR EUQED LQRWP DFlyQ UHDWYD D @ QRPDWD GAHV\ UHI XOFIRGHV
UHBIVDQMV SDUD XQi UHD HVSHFtILED 3HUP Wi P DQMGQHWH DRWDQ DGR UASHAR D
@ QRWP DWYD YLJ HQM D QYHOCDFLRCDCH [QMUIDFLIRQDO

SVBNMBD> OEF POPSYQEBEFT F EFBT CBKP VO
N PEFN? EF JOOPVBBD> OBCF3B

/ D HYDODFly Q GH @ | DPWELTEDG GH RSRWYQGDGHV H IGHDV WIFGRY J LFDV SHUIP WM
DYDQ DU KDFID HOGHVDUR@ GH SIRHARY GH , * L HLMRARY (WD HYDODFl Q
FROMM HQ XQ GDIQ/WAFR IQFIDO GHO SRMQFIDO SIRHAR \ \H DSR\D
IXHWPHOM HQ @V GLHHOMV SRRV GH 9UIDGFID H QMU HJFLD
&RP SHWAYD UHBIYDQER VIDELIEDG FIHQMIED — WFQED DVSHARY UHI XOWRURY
FRP HUFIDBN P pUMR LQQRYDGRU HQAH RARV /D HYDODFly Q GH RSRWYQGDGHV H
IGHDV SHUP W YDIEDUWDV GH [RUWP D SUHIP DU\ D\t DYDQ DUKDFID HOGMAXR GH
SR HARVGH, ' LPIQP ] DQGR W\ RV\ FRWRY DVRFIDGRY






